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北京九强生物技术股份有限公司 

2019 年创业板非公开发行 A 股股票 

方案的论证分析报告（修订稿） 

ҹ Ὲ ҙⱵ ̆ Ὲ ⱬ ≠ ⱬ̆ ȇῈ Ȉȁ

ȇ ├ ȈȁȇῈ Ȉȁȇ Ⱳ Ȉ ῏ ȁ ᴆ ̆ ֤Ӝ

ᴍ Ὲ └ԅ 2019 ⇔ҙ Ὲ A №

Ȃ 

̂ № Ҭ ≢ ̆ ῏ ΐ ҍȇ ֤Ӝ ᴍ

Ὲ Ὲ A ȈҬ ӈȂ̃  
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一、本次非公开发行股票募集资金使用计划 

Ὲ תּ Ҍ 12 ַᾝ̆ғ ᴍ Ҍ 86,330,935

̂ Ȃ̃ ῃ ԍ ᾟῈ ꜚ Ȃ 
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二、本次发行证券及其品种选择的必要性 

（一）本次非公开发行的背景 

1ȁῃ ᵣ ғḠ ̆ ῒҬ  

ᵣ ֲᵣӊ ̆ ֲᵣ ̂ ᵣ ȁ ȁ ̃

ҳ Ḥ ̆ ∞ ᵣⱳ ֟ ⱵȂr

Ҭ̆ ‰ ȁ ȁ ᴇ ̆

ᵬ Ȃ Ҭ Ҭ ȇ ᵣ ֟ҙ

Ȉ ̆ҳ Ḥ ҉ץ80% ԍᵣ Ȃ20ҕ 80 ץף ̆

̆ ף ȁ ᾥ ᵣ ȁ ȁᾣ

̆ ╠ῃ ԅѿҩḠ 3%-6% ֟ҙȂ

IQVIÂ╠ IMS Health & Quintiles̃ ̆2017 ῃ ᵣ

ҹ 593ַ ᾝ̆ 2016 5%Ȃ 

ᵣ ҙ ҹ ῃ ῤ ַ ᾝ ҙ̆

Ҭ Ȃ ╠ ҙῤ Һ № ȁ ᵣ ȁ

̆ IVD Technology ̆ ȁ ҹῃ ╠

҈ ᵣ ̆ ᴍ №≢ҹ 41%ȁ25%ȁ9%̆ ̆

ҹ Ȃץ Rochê ȁ̃Abbott̂ ȁ̃Beckman Coulter̂ ᾥ · D̕anaher

̂Ҹ ̃ ҊῈ ȁ̃Siemenŝ ҹ̃Һ ľ4+XĿ ԅ ҹ ̕

ҙ╠ Ὲ ῀ 10 ַ ᾝ̆҉ץῒ֟ №ү ̆Ҍֽ ᵣ

╕̆ ת ץ ҍӊ ῏ Ⱶ ғ̆ №

ΐ Ԉⱬ̆ ῃ ῇ ᴍ Ȃ 

ῒҬ̆ IVD ȁ № ҙȂ ҳ

ӊѿ ѿ̆ ץ ╕ № ת ̆

̆ / ȁף ȁ ȁ ȁ ⱳ ȁ

ⱳ ȁ ⱳ ȁ ⱳ ȁᵣ ᾧ ẫ ’Ȃ ԍΐ ᵞȁ

ᵬ Ḃȁ ȁ ȁ ȁ Ҍ
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ῃ Ȃ2019 6 ̆ Ⱶ ȇẫ Ҭ ꜚ̂ 2019—2030 Ȉ̃̆

₮⌠ 2022 ̆ẫ Ḇ ᵣ ̆ῃ ẫ Ῑ ̆ẫ

ⱴ ̆ ҉ ל ⌠ └̆ ֲ ẫ ’ ̆⌠

2030
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ῤᴨ ᵣ Ὲ ȁ ȁ ȁ ֟ҙ ԅ ԋ ̆

֟ ԍ ̆p ᵣ ҙ ̆

ῤᵣ Ӟ Ҭ̕ ̆ ῤѿ Ҭ ᴑҙ ԅ ҈ ̆

600 ᴑҙ῍ 40% ̆ ᵞ̆ Ҍ Ȃ 

ԍ ᵣ ֟ҙ ̆ №ᵣ ᴑҙ ⱬҌ ȁ

῀Ҍ ȁ Ԉ ⱬ ’Ȃ ₃ ̆ ᵣ

̆ ῤ ᴑҙ ᵟ ̆₡Ṣ֟ ᴇ ҹ ᴨ̆ל

Ҍ ᴍ ̆ ᶏ ץ ֟ ҹҺ ѿ̆ ᴨ ᴑҙӞ

ⱴ ῀ȁⱴ ᵬȁṢꜛ҉ Ῥ ̆Ҍ Ạ Ạ ̆

Ԉⱬ ῒ֟ ⱬ ̆ ҍ Ԉ̆ ֓֟

ΐ ҍ Ԉ ⱬȂ ╠ ῤ ᾢᴑҙ ᾝ ̆

Һ Ҋԓҩץ ѿ̔ № ╠ ᴑҙᶭ Ԉᴨל ᵣ

ῒז № үץ̆ ֟ ԋ̕ ╕ ⱴת ֟ ת

ⱬ̆ת ⱴ ╕ ֟ ⱬ̆ץ Ԉ ⱬ̕҈ ̕

ѿ֓ץ ᶫ ҈ ᴑҙ₮ ҙҬ̕ԓ ѿ֓ IVD ֟

ҙᴑҙ̆ ̆ ᴍ Ȃ ῤ ᾢᴑ

ҙ ⱬ ̆ ץ ҙ Ҭ ѿ ̆

ῤ ᾢᴑҙҍ ᴑҙ Ԉ ⱬӞ Ȃ 

ᵣ ̆ ᵣ ᴑҙ ׆ ⱬ ᵣ ҍ̆ ᵣ

ᴑҙ ׅ ̆ ғ ῤᴑҙҬ ⱬ ᴑҙׅ ̆ ҙ

╠ ᴑҙҺ ѿ ΐ ԈᴨלȂ ╠ ԅҺ ᴍ ̆

ᴑҙ ҍῃ ᵣ Ԉ̆ ҹῃ ΐ ⱬ ᵣ ᴑҙ̆

ѿ ῀ Ὲ ⱬ̆ Ԉⱬ ῒ̆Ҭ ҉

ғΐ ѿ Ԉᴨל ᵣ ᴑҙ̆ ᵟ ᵣ

ᴪ̆ Ῥ Ṣꜛ ⱬ ⱴ ̆ Ὲ ⱬ̆

ҍ Ԉ̆ ₮ΐ ῃ ⱬ Ȃ 
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（二）本次非公开发行的目的 

1ȁ ⱬ̆ ̆ Ὲ ᵣ ⱬ Ԉⱬ 

ԋ Ӝ̆ ԅѿ ֟ Ԉᴨ̆ל

ԅ Һ ̆ ү ̆ ԅѿ ᴨ ̕Ὲ

ԅ ҹ ῤ Ὲ̆ ֟ Ӟ ҉֣ ⱬ̆

֓ҹῈ ҍ Ԉȁ Ὲ ΐ ⱬ Ԉⱬ

ᵣ ᴑҙ Ҋԅ Ȃ 

̆Ӝ Ḡ ̆ᵖ ׆ ⱬ ̆ῒ

ᴑҙ ̆ Ὲ תּ ̆ ᴪ ѿ Ὲ

ⱬ̆ ꜛῈ ̆ Ὲ ⱴץ Ὲ ҹΐ ⱬ

Ԉⱬ ᵣ ᴑҙ ᴠȂ 

2ȁ ῀ ᴑ ֲ̆  

Ὲ ῃ Ὲ ῒ̆ץľ ҙȁ Ⱶ

ẶҒҙ ẫ ֟ҙ Ὲ Ŀҹ ᵝ̆ ẫ ֟ҙ

῏ ȁ ⱵȂ ̆

ᵬ ̆ⱴ Ḇ ҉ Ὲ ҍ ӊ ᵬ̆ ԑ ῍ Ȃ 

̆ ῤ ᾢ ̆ 2

Ҭ ȁ5,000 ֲ Ғ ȁ11 ҩ 44 ҩ

ᴑҙ Ҭ Ȃ҉ Ὲ ѿ ⱬԍ ῤ ⱬ ҙⱵ ̆p ֟ҙ

Ҭ Ὲ̆ ⌠ ⇔ ץ ҙⱵ ̆

ᾟ№ Ṣꜛ֟ҙ ל Ὲ Ԉⱬ̆ ⇔ ҙⱵ ̆

Ҍֽֽ ̆ ү ץ ץ̆ Ὲ ҙⱵ ≠

̆ ῀ ҹ҉ Ὲ ᶫ ҹ ⱬ ⱬ ᾟȂ 

̆ / ᵣ ⱬ̆

Ⱶ ̆ ȁ ȁ ҩ ̆ 3 ҈

ȁ1 ҈ ȁ14 ԋ ῤ 50 ̕ҍľѿ ѿ Ŀ 60
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ᵩҩ ԅ ҍ̆ҕ 120 ҩ ῏ ̕ ԅҬ

ᴪ 30 ҩ ᴪ ̆ ҩֲ ẫ ֟ҙ № ̆ ҹҬ

ẫ ᵬ֜ Ȃ ᵬ̆ ҹ҉ Ὲ

̆ ꜛԍ ҉ Ὲ ⱬ̆ Ӟ ҙⱵ ȁ ȁḤ

֜ ≠ ҙᴨל ᵝ ү ҹ҉ Ὲ ᶫ ⱬ ̆ ҉ Ὲ

Ԉ ⱬȂ Ὲ ̆ ȁ ȁ ῍

֣ҍԑ ̆ ꜚ῏ ֟ҙ ̆ ҙⱵ ץ̆ Ὲ

≠ ⱬȂ 

ᵣ ̆ ̆ Ὲ ≠ԍḆ ᴑҍ ᴑ ֟ҙ

ԑ ᵬ̆ᾟ№ Һᵣ ⱬ̆ᴨ ̕ ҙⱵ ̆

ẫ ̆ ῒ ᴨ̆ל ≠ԍ҉ Ὲ

̆ ѿ Ạ Ạ ̕ ̆ ῀ қ ᴨ ҉ Ὲ

̆ ≠ԍ҉ Ὲ ̆ ҙⱵԈ ᴨלȂ

̆ ҉ Ὲ ҍ ᵬ̆ ᵬ ᾟ֟

̆Ҍ ԈⱬȂῈ Ḥ̆ ῀ ᵬҹῈ ̆ ץ

Ὲ ү ῤ ҍ ᾟ ȁҒҙ Ὲ ⱬ ̆

ᴨלԑ ̆ ѿ Ὲ ̆ Ὲ Ԉⱬ̆ ῍ Ȃ 

3ȁᴨ Ὲ ̆ Ὲ ⱬ ≠ ⱬ 

ᵣ ҙ ̆ל ₃ ῤ ֲׅ ԍҙⱵ ̆

ȁ ῀ Ӟ ӊ Ȃ ̆ Ὲ תּ

ᾟῈ ꜚ ̆ Ὲ ℗ Ȃ 

Ὲ Ὲ̆ ⱬ ⌠ ѿ ̆ ⱬ ≠ ⱬ

֞ ⌠ Ḃԍץ̆ ԈȂ 

҉ ̆ Ὲ ῀ ץ Ὲ ⱴ̆ Ὲ

ⱬ̆ ҹῈ ѿ ⱴ ᴨל ץ̆ ҙⱵ Ạ ‰

ץ̆ Ὲ Ԉⱬ̆ Ὲ ≠ ⱬȂ 
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（三）本次发行证券品种及其必要性 

1ȁ ṿ 

ҹ ῤ҉ ֲ ̂A ̃̆ ṿҹֲ 1.00ᾝȂ 

2ȁ ├  

̂1̃ ᾟ ̆Ḇ ҉ Ὲ ῤ ẫ  
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҉ Ὲ ᵬҹҬ ᾢ ҳ ᵣ ֟ ҍ Ⱶᶫ ӊѿ̆ ᵣץ ֟

ȁ ֟ ҹҺ ҙⱵ ᴑҙ̆ ╠ ȁ ₀

̕ ľץ ҙȁ Ⱶ ̆ẠҒҙ ẫ ֟

ҙ Ὲ Ŀҹ ᵝ̆ ẫ ֟ҙ ῏ ȁ

ⱵȂ 

Ὲ ̆ ҹ҉ Ὲ ̆ ꜛԍ ҉ Ὲ

ⱬ̆ Ӟ ҙⱵ ȁ ȁḤ ֜ ≠ ҙ

ᴨל ᵝ ү ҹ҉ Ὲ ᶫ ⱬ ̆ ҉ Ὲ Ԉ ⱬȂ Ὲ

̆ ȁ ȁ ῍֣ҍԑ ̆ ꜚ῏ ֟ҙ

̆ ҙⱵ ץ̆ Ὲ ≠ ⱬ̆ ֓

ᵬӞ ѿ Ȃ 

תּ № ⱴ Ὲ Ӟ̆ ≠ԍḆ ҉ Ὲ

ҍ ӊ ῍֣ҍԑ ̆ ꜛԍ ѿ Ὲ

ӈ̆ Ȃ 

̂3
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三、本次发行对象的选择范围、数量和标准的适当性 

（一）本次发行对象的选择范围的适当性 

Ὲ ҈ Ԋᴪ ԋ ҂ ᴪ Ὲ ̆

Ὲ ҹҬ Ὲ Ȃ   

ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ

῏ ̆ Ȃ 

 

（二）本次发行对象的数量的适当性 

Ὲ Ҍ 35 Ȃ 

ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ

῏ ̆ Ȃ 

 

（三）本次发行对象的选择标准的适当性 

ҹҬ Ὲ ̆ΐ ѿ ≢ ⱬ ⱬ̆

ΐ ⱬȂ  

‰ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ

῏ ̆ ‰ Ȃ 
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四、本次发行定价的原则、依据、方法和程序的合理性 

（一）本次发行定价的原则和依据 

Ὲ ᴇ ‰ ҹ Ὲ Ԋᴪ̂ ҈ Ԋᴪ ҈

̂ҳ ̃ᴪ ̃‗ Ὲ ̂ 2020
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҉ ̆ ᴇ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ

Ȉ ῏ Ȃ 
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五、本次发行方式的可行性 

（一）本次发行方式合法合规 

1ȁῈ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ Ӝ  

̂1̃ ԋ ≠̆‪≠ ץ ╠ ᵞ ҹ ᶭ ̕ᵖ҉

Ὲ Ὲ ̕ 

̂2̃ᴪ ᵬ ̆ Ȃῤ └└ ẫῃғ ̆

Ḡ Ὲ Ⱶ ȁ ֟ ץ̆ ҍ ̕ 

̂3̃ ԋ ҉ Ὲ № ̕ 

̂4̃ ҈ ѿ Ⱶ Ύᴪ ₮ΐ

̕ Ύᴪ ₮ΐḠ Ԋ Ḡ ̆

Ԋ ҉ Ὲ Ҍ≠ ╠ Ҍ≠ ̕ 

̂5̃҉ Ὲ ҍ қ └ֲ ֲ ȁ ֟ȁ Ⱶ№ ̆ ȁҙⱵ

̆ Һ Ȃ҉ Ὲ ԋҩ ῤҌ ᶫ Ḡ

҉ Ὲ қȁ └ֲ ῒ └ ῒזᴑҙץṢ ȁףễṽⱵȁף

ῒז Ȃ 

2ȁῈ Ҍ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ  
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ȁ ̆ ⌠Ҭ ᴪ ̆ ⌠⅝Ԋ ̕ 

̂5̃ ᴋ Ԋȁ Ԋ ֲ ȇῈ Ȉ ѿ ҂ ȁ ѿ

ῇ ҹ̆ ҈ Έҩ ῤ ⌠Ҭ ᴪ ȁ ԋ

ҩ ῤ ⌠ ├֜ Ὲ ̕ ῏ ᶶ

Ҭ ᴪ ̕ 

̂6̃Ҥ ᴪῈ῍≠ ῒז Ȃ 

3
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ғ ⅞ ῀ ̆ Ҍ ҉ └̆p ↕҉Ҍ ԍ 6ҩ Ȃ

╠ תּ ȁ ȁ ȁ Ὲ Ȃ҉ Ὲ ṽȁᴨᾢ

⇔ҙ ̆Ҍ Ȃ  

̂4̃҉ Ὲ Ῥ ̆ ᴑҙ ̆ ↕҉ ѿ Ҍ

ȁ ֜ ֟ ᶫ₮ ֟ȁṢԇֲז ȁ

Ⱶ Ȃ  

҉ Ὲ̆ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉȁȇ ——

῏ԍ ҉ Ὲ ҹ ̂ḱ Ȉ̃ ῏ ̆Ҍ

Ҍ ├ ̆ Ȃ 

 

（二）本次发行程序合法合规 

Ὲ A ῏Ԋ Ὲ ҈ Ԋᴪ ԋ ҂ ᴪ ȁ ҈

Ԋᴪ ԋ ῇ ̂ҳ ̃ᴪ ȁ ҈ Ԋᴪ ҈ ̂ҳ ̃ᴪ 2019

ԋ ҳ қ ᴪ Ȃ Ԋᴪ‗ ȁ қ ᴪ‗ ץ ῏ ᴆ Ҭ ᴪ

Ḥ ᵣ҉ ̆ ԅ Ḥ Ȃ 

҉ ̆ Ὲ Ȃ 
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六、本次发行方案的公平性、合理性 

Ԋᴪ ̆ ≠ԍῈ

̆ ῃᵣ қ ≠ Ȃ  

Ὲ ῏ ᴆ ֜ Ḥ ᵣ҉ ̆

Ḡ ԅῃᵣ қ Ȃ  

Ὲ ԍ 2019 12 30
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七、本次非公开发行股票摊薄即期回报情况和采取的措施 

（一）本次非公开发行对公司每股收益等主要财务指标的影响  

1ȁҺ Ẋ ╠ ᴆ 

̂1̃ Ὲ ԍ 2020 6 Ȃ ֽ ԍ

Ὲ Һ Ⱶ ̆ Ҭץ ᴪ ‰

ҹ‰Ȃ 

̂2 Ҍ̃ Ὲ תּ ⌠ ̆ Ὲ ֟ ȁ Ⱶ ’̂

Ⱶ ȁ ̃ Ȃ 

̂3̃ Ὲ תּ ҉ ҹ 120,000.00 ҆ᾝ̂Ҍ

̃̆ ᴍ ҉ ҹ 86,330,935 Ȃ Ὲ ⌠ תּ

‰ȁ ץ’ ’ Ȃ 

̂4 Ẋ̃ 2019 Ὲ ╠ȁ ԍ Ὲ ‪≠ №≢

ҹ 33,073.18҆ᾝ 31,554.72҆ᾝ̆ 2018 ╠ȁ ԍ Ὲ

‪≠ ҉ 15%̂ ̃ 

̂5 Ẋ̃ Ὲ 2020 ╠ȁ ԍ Ὲ ‪≠ №

≢ Ҋ҈ץ ’ ̔ŵ 2019 5%̕Ŷ 2019 15%̕ŷ

2019 25%Ȃ̂ ̃ 

̂6̃Ẋ Ҍ תּ ⌠ Ὲ ֟ ȁ Ⱶ ’̂ Ⱶ ȁ

̃ Ȃ 

̂7̃ Ὲ ⱴ ‪ ֟ ̆ תּ ‪≠ ӊ ῒ

ז ‪ ֟ ̆ Ὲ Ҍᴪ ῒזᴪ ҹȂ 

̂8 Ẋ̃ 2019 ԍ Ὲ =2019 ∆ ԍ Ὲ

+2019 ԍ Ὲ ‪≠ -2018 № Ȃ 

Ẋ 2020 ԍ Ὲ =2020 ∆ ԍ Ὲ

+2020 ԍ Ὲ ‪≠ -2019 № + Ὲ תּ



 

21 

Ȃ̂ ̃ 

̂9̃Ẋ 2019 № ҹ 8,268.30҆ᾝ̆ ԍ 2020 4 ̂ Ȃ̃ 

Ẋ҉ץ̔ ֽҹ Ὲ Ὲ Һ Ⱶ ̆

Ҍף Ὲ ’ ל ∞ ̆֞ Ҍ Ὲ ≠ Ȃ Ҍ

‗ ̆ ‗ ̆Ὲ Ҍ ễ ᴋȂ 

2ȁ Ὲ Һ Ⱶ  

ԍ҉ Ẋ ’̆ Ҍ ‪≠ Ẋ ᴆҊ̆ Ὲ

Ὲ Һ Ⱶ Ҋ̔ 

 
2019 12 31

/2019  

2020 12 31 /2020  

╠  

̂҆ ̃  50,178.79 50,178.79 58,811.89 

תּ ̂҆ᾝ̃  120,000.00  

Ẋ 2020 ╠ ‪≠ 5% 

ԍ҉ Ὲ қ ‪≠ ̂҆ᾝ̃  34,576.51 36,305.33 36,305.33 

ԍ҉ Ὲ қ

‪≠ (҆ᾝ̃  
32,989.03 34,638.48 34,638.48 

∆ ԍ Ὲ ̂҆ᾝ̃  170,220.25 197,342.74 197,342.74 

ט ≠̂҆ᾝ̃  7,454.03 8,644.13 8,644.13 

Ὲ ⱴ‪ ֟̂҆ᾝ̃  - - 120,000.00 

ԍ Ὲ ̂҆ᾝ̃  197,342.74 225,003.94 345,003.94 

̂ᾝ/ ̃  0.69 0.72 0.62 

̂ᾝ/ ̃  0.66 0.69 0.59 

ⱴ ‪ ֟ ̂ ╠̃  18.94% 17.31% 13.46% 

ⱴ ‪ ֟ ̂ ̃  18.07% 16.52% 12.84% 

Ẋ 2020 ╠ ‪≠ 15% 

ԍ҉ Ὲ қ ‪≠ ̂҆ᾝ̃  34,576.51 39,762.98 39,762.98 

ԍ҉ Ὲ қ

‪≠ (҆ᾝ̃  
32,989.03 37,937.38 37,937.38 

∆ ԍ Ὲ ̂҆ᾝ̃  170,220.25 197,342.74 197,342.74 

ט ≠̂҆ᾝ̃  7,454.03 8,644.13 8,644.13 

Ὲ ⱴ‪ ֟̂҆ᾝ̃  - - 120,000.00 

ԍ Ὲ ̂҆ᾝ̃  197,342.74 228,461.59 348,461.59 
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Ὲ ᴆ ẫῃԅ қ ᴪȁ Ԋ ῒ Ғ

ᴪȁ Ԋᴪȁ Ԋȁ Ԋ ӥ ̆ ԅῈ

ῤ └ Ȃ ₃ ̆Ὲ Ҥ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ

‰↕Ȉ ȁ ᴆ ̆Ҍ Ὲ ̆ῃ └Ὲ

̆ Ὲ ̆ Ὲ ᵣ≠ ̆ ῒ Ҭ қ

̆ҹῈ ᶫ└ Ḡ Ȃ 

3ȁⱴ Ⱶ ̆ ̆ ᵞ Ⱶ  

Ὲ תּ ⌠ᵝ ̆ Ὲ ̆ ᵞ ṽ ̆⁞

Ⱶ ₮Ȃ ׂ Ҭ̆Ὲ ѿ ⱴ Ⱶ ̆ ̆

ᵞ Ⱶ Ȃ 

4ȁ תּ ᶏ  

ҹḠ Ὲ ȁ ᶏ תּ ̆ Ὲ תּ ⌠ᵝ ̆Ὲ

Ҥ ȇ ├֜ ⇔ҙ ҉ Ὲ ᵬ ȈȇӜ ᴍ Ὲ

תּ ᶏ └ Ȉ ̆ תּ Ữ ᶏ ̆ Ḡּת

ᶏ ̆ תּ ᶏ Ȃ 

5ȁ └ 

ҹ Ὲ ≠ № ̆ ≠ № ̆Ḡ Ὲᴧ ̆

Ὲ Ҭ ᴪҊ ȇ҉ Ὲ 3 ĺĺ҉ Ὲ № Ȉ̂

ᴪῈ
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⌠℗  

ҹḠ Ὲ Ὲ ⌠℗ ̆Ὲ ῃᵣ Ԋȁ

ֲ Ҋ̔ 

ľ1ȁ ֲ ȁאָאל ̆ Ὲ ῃᵣ қ Ȃ 

2ȁ ֲ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒז

Ὲ ≠ Ȃ 

3ȁ ֲ ֲ Ⱶ ҹ Ȃ 

4ȁ ֲ Ҍꜚ Ὲ Ԋҍῒ׆֟ ῏ ȁ ꜚȂ 

5ȁ ֲ Ԋᴪ ᴪ└ └ ҍῈ

’ Ȃ 

6ȁ Ὲ └ ꞉ ⅞ ̆ ֲ Ὲ └ ꞉ ⅞

ᴆҍῈ ’ Ȃ 

7ȁ ₮ΐ Ὲ Ὲ ╠̆ Ҭ ᴪᵬ₮῏ԍ

ῒ ῒז ғ̆҉ Ҍ Ҭ ᴪ

̆ ֲ Ҭ ᴪ ₮ΐ ᾟ Ȃ 

8ȁᵬҹ ῏ ᴋҺᵣӊѿ̆ ֲ ҉ Ҍ ҉

̆ ֲ Ҭ ᴪ ├֜ ├ ῒ└

῏ ȁ ↕̆ ֲᵬ₮ ῏ Ȃ ֲ Ὲ

̆ ֲ ᶭ Ὲ ễ ᴋȂĿ 

 

2ȁ῏ԍḠ Ӝ ᴍ Ὲ ⌠℗

 

ҹḠ Ὲ Ὲ ⌠℗ ̆Ὲ ץ5%

҉ қ Ҋ̔ 

ľ1ȁ ֲҌᴪ Ὲ ꜚ̆֞Ҍᴪ᷅ Ὲ ≠ Ȃ 
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2ȁ ₮ΐ Ὲ Ὲ ╠̆ Ҭ ᴪᵬ₮῏ԍ

ῒ ῒז ғ̆҉ Ҍ Ҭ ᴪ

̆ ֲ Ҭ ᴪ ₮ΐ ᾟ Ȃ 

3ȁᵬҹ ῏ ᴋҺᵣӊѿ̆ ֲ ҉ Ҍ ҉

̆ ֲ Ҭ ᴪ ├֜ ├ ῒ└

῏ ȁ ↕̆ ֲᵬ₮ ῏ Ȃ ֲ Ὲ

̆ ֲ ᶭ Ὲ ễ ᴋȂĿ 
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八、结论 

҉ ̆Ὲ Ὲ Ὲ ȁ ̆ ≠ԍ

ѿ ҉ Ὲ ҙ ̆ Ὲ ̆ Ὲ ῃᵣ қ ≠ Ȃ



 

 

Ҋץ̂ ̆ҹȇ ֤Ӝ ᴍ Ὲ 2019 ⇔ҙ Ὲ A

№ ̂ḱ Ȉ̃ ̃ 

 

 

 

 

 

 

֤Ӝ ᴍ Ὲ Ԋᴪ 

2020 2 19  
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